Revision in Credit Rating for year ending March 31, 2022.
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ECL Finance Ltd

ECL Finance Ltd

ECL Finance Ltd

ECL Finance Ltd

ECL Finance Ltd

ECL Finance Ltd

ECL Finance Ltd

ECL Finance Ltd

ECL Finance Ltd

ECL Finance Ltd

ECL Finance Ltd

ECL Finance Ltd

ECL Finance Ltd

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

INES04IA7022 CRISIL AA-/Negative 06-Nov-2018
INES04IA7014 CRISIL AA-/Negative 06-Nov-2018
INE804107923 CRISIL AA-/Negative 06-Nov-2018
INE8041078Z5 CRISIL AA-/Negative 06-Nov-2018
INE804107727 CRISIL AA-/Negative 06-Nov-2018
INE8041075Z1 CRISIL AA-/Negative 06-Nov-2018
INE8041079Y6 CRISIL AA-/Negative 06-Jul-2018
INE8041078Y8 CRISIL AA-/Negative 06-Jul-2018
INE8041077Y0 CRISIL AA-/Negative 06-Jul-2018
INE8041076Y2 CRISIL AA-/Negative 06-Jul-2018
CRISIL AA-/Neg: Jul-201

INES04IA7279 CRISIL AA-/Negative 26-May-2020
INES04IA7261 CRISIL AA-/Negative 26-May-2020
INE020BOSBWS Stable 31-Mar-2021
INEO20BOSDE9. Stable 31-Mar-2021
INE020B0SDM2 Stable 31-Mar-2021
INEO20BOSDR1 - -
INE020B08BO2 Stable 31-Mar-2021
INEO20BOSDR1 - -
INE020B08DOS - -
INE020B08682 - -
INEO20BOSDR1 00-Jan-1900 00-Jan-1900
INE020B08DOS 00-Jan-1900 00-Jan-1900
INE020BOSDT7 00-Jan-1900 00-Jan-1900
INE020B08DQ3 00-Jan-1900 00-Jan-1900
INE020B08BO2 Stable 31.03.2021
INE020BO8CS1 Stable 31.03.2021
INE020B08COO

Stable 31.03.2021
INE020BO8BL8 Stable 31.03.2021
INE020B0SDIO Stable 31.03.2021
INEO20BOSDNO Stable 31.03.2021

CRISIL RATINGS LIMITED

CRISIL RATINGS LIMITED

CRISIL RATINGS LIMITED

CRISIL RATINGS LIMITED

CRISIL RATINGS LIMITED

CRISIL RATINGS LIMITED

CRISIL RATINGS LIMITED

CRISIL RATINGS LIMITED

CRISIL RATINGS LIMITED

CRISIL RATINGS LIMITED

CRISIL RATINGS LIMITED

CRISIL RATINGS LIMITED

CRISIL RATINGS LIMITED

CRISIL AAA

CRISIL AAA

CRISIL AAA

CRISIL AAA

00-Jan-1900

00-Jan-1900

00-Jan-1900

00-Jan-1900

CRISIL AAA

CRISIL AAA

CRISIL AAA

CRISIL AAA

CRISIL AAA

CRISIL AAA

CRISIL AA-/Negative

CRISIL AA-/Negative

CRISIL AA-/Negative

CRISIL AA-/Negative

CRISIL AA-/Negative

CRISIL AA-/Negative

CRISIL AA-/Negative

CRISIL AA-/Negative

CRISIL AA-/Negative

CRISIL AA-/Negative

CRISIL AA-/Negative

CRISIL AA-/Negative

CRISIL AA-/Negative

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

CRISIL RATINGS LIMITED

CRISIL RATINGS LIMITED

CRISIL RATINGS LIMITED

CRISIL RATINGS LIMITED

CRISIL RATINGS LIMITED

CRISIL RATINGS LIMITED

CRISIL RATINGS LIMITED

CRISIL RATINGS LIMITED

CRISIL RATINGS LIMITED

CRISIL RATINGS LIMITED

CRISIL RATINGS LIMITED

CRISIL RATINGS LIMITED

CRISIL RATINGS LIMITED

CRISIL AAA

CRISIL AAA

CRISIL AAA

CRISIL AAA

CRISIL AAA

CRISIL AAA

CRISIL AAA

CRISIL AAA

CRISIL AAA

CRISIL AAA

CRISIL AAA

CRISIL AAA

CRISIL AAA
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CRISIL AAA

CRISIL AAA

04-Mar-2022

04-Mar-2022

04-Mar-2022

04-Mar-2022

04-Mar-2022

04-Mar-2022

04-Mar-2022

04-Mar-2022
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04-Mar-2022
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04-Mar-2022

04-Mar-2022

24-Mar-2022
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24-Mar-2022
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31-Mar-2022

31-Mar-2022

31-Mar-2022
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REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

INE020BOSCR3

INE020BOSDE9

INE020B0SDM2

INE020BOSCU7

INE020BOSDBS

INE020BOSCTY

INE020BOSDF6

INE020B08DG4.

INE020B08DC3

INE020B08DI8

INE020BO8DK6

INE020BOSCX1

INE020BOSCW3

INE020B08DA7

INE020B08CZ6

INE020BO8BH6

INE020B08BGS

INE020B08BAL

INE020B08BBY

INE020BO7LA2

INE020BO8BE3

INE020BO8BCT

INE020B08BJ2

INE020BO8BWS

INE020B08CJO

INEO20B08BX3

INE020B0O8CD3

INEO20BOSCEL

INEO20BO8CK8

INEO20BO8CP7

INEO20B08CG6

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

31.03.2021

31.03.2021

31.03.2021

31.03.2021

31.03.2021

31.03.2021

31.03.2021

31.03.2021

31.03.2021

31.03.2021

31.03.2021

31.03.2021

31.03.2021

31.03.2021

31.03.2021

31.03.2021

31.03.2021

31.03.2021

31.03.2021

31.03.2021

31.03.2021

31.03.2021

31.03.2021

31.03.2021
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31.03.2021

31.03.2021
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31.03.2021

31.03.2021

CRISIL AAA

CRISIL AAA

CRISIL AAA

CRISIL AAA
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CRISIL AAA
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Stable
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Stable
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31-Mar-2022

31-Mar-2022

31-Mar-2022

31-Mar-2022

31-Mar-2022

31-Mar-2022
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31-Mar-2022

31-Mar-2022

31-Mar-2022
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REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

REC LIMITED

L&T Finance Limited

INE020B08BUY

INE020B08BQ7

INEO20BOSCF8

INEO20BO8CH4

INE020BO8CI2

INE020BOSCN2

INEO20BO8CM4

INE020B08BS3

INE020B08BV7

INE020BOSCB7

INE020BO8CCS

INE020BO8CYS

INE020B08DL4

INE476MO07BZ1

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

31.03.2021

31.03.2021

31.03.2021

31.03.2021

31.03.2021

31.03.2021

31.03.2021

31.03.2021

31.03.2021

31.03.2021

31.03.2021

31.03.2021

31.03.2021

27.04.2021

CRISIL AAA

CRISIL AAA

CRISILAAA

CRISIL AAA

CRISIL AAA

CRISIL AAA

CRISIL AAA

CRISIL AAA

CRISIL AAA

CRISIL AAA

CRISIL AAA

CRISIL PP-MLD AAAr

CRISIL AAA

CRISIL AAA

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

CRISIL AAA

CRISIL AAA

CRISIL AAA

CRISIL AAA

CRISIL AAA

CRISIL AAA

CRISIL AAA

CRISIL AAA

CRISIL AAA

CRISIL AAA

CRISIL AAA

CRISIL PP-MLD AAAr

CRISIL AAA

CRISIL AAA

31-Mar-2022

31-Mar-2022

31-Mar-2022

31-Mar-2022

31-Mar-2022

31-Mar-2022

31-Mar-2022

31-Mar-2022

31-Mar-2022

31-Mar-2022

31-Mar-2022

31-Mar-2022

31-Mar-2022

31-Mar-2022

https://www.crisil.com/mnt/wi
nshare/Ratings/RatingList/Ratin
gDocs/RECLimited_March%203
1,%202022_RR_290732.htm|

https://www.crisil.com/mnt/wi
nshare/Ratings/RatingList/Ratin
gDocs/RECLimited_March%203
1,%202022_RR_290732.htm|

https://www.crisil.com/mnt/wi
nshare/Ratings/RatingList/Ratin
gDocs/RECLimited_March%203
1,%202022_RR_290732.htm|

https://www.crisil.com/mnt/wi
nshare/Ratings/RatingList/Ratin
gDocs/RECLimited_March%203
1,%202022_RR_290732.htm|

https://www.crisil.com/mnt/wi
nshare/Ratings/RatingList/Ratin
gDocs/RECLimited_March%203
1,%202022_RR_290732.html

https://www.crisil.com/mnt/wi
nshare/Ratings/RatingList/Ratin
gDocs/RECLimited_March%203
1,%202022_RR_290732.html

https://www.crisil.com/mnt/wi
nshare/Ratings/RatingList/Ratin
gDocs/RECLimited_March%203
1,%202022_RR_290732.html

https://www.crisil.com/mnt/wi
nshare/Ratings/RatingList/Ratin
gDocs/RECLimited_March%203
1,%202022_RR_290732.html

https://www.crisil.com/mnt/wi
nshare/Ratings/RatingList/Ratin
gDocs/RECLimited_March%203
1,%202022_RR_290732.html

https://www.crisil.com/mnt/wi
nshare/Ratings/RatingList/Ratin
gDocs/RECLimited_March%203
1,%202022_RR_290732.html

https://www.crisil.com/mnt/wi
nshare/Ratings/RatingList/Ratin
gDocs/RECLimited_March%203
1,%202022 RR 290732 htm|

https://www.crisil.com/mnt/wi
nshare/Ratings/RatingList/Ratin
gDocs/RECLimited_March%203
1,%202022 RR 290732 htm|

https://www.crisil.com/mnt/wi
nshare/Ratings/RatingList/Ratin
gDocs/RECLimited_March%203
1,%202022 RR 290732 htm|

https://www.crisil.com/mnt/wi
nshare/Ratings/RatingList/Ratin
gDocs/LAndTFinancelimited_M
arch%2031,%202022 RR 29098




